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6LJPXQG� YRQ� GHU� 'UDFKHQ�
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OHLWHWH� NRQQWHQ� LQ� LKUH
6FKUDQNHQ� YHUZLHVHQ� XQG
DQ� GHU� 0DFKWâEHUQDKPH
JHKLQGHUW� ZHUGHQ�� 'HV� :HL�
WHUHQ� ZXUGHQ� GLH� VFK¹QGOL�
FKHQ� 'URZV� XQG� GLH� *REOL�
QRLGHQ� VR� ZHLW� ]XUâFNJH�
VFKODJHQ�� GD�� YRQ� LKQHQ
NHLQH� ZHLWHUHQ� ²EHUJULIIH� ]X
HUZDUWHQ� VLQG�� (V� LVW� ]X
ZâQVFKHQ�� GD�� GLH� VWDUNH
+DQG� GHU� $OOLDQ]� DXFK� LQ
DQGHUHQ� 7HLOHQ� GHU� EHNDQQ�
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'UDFKHQ�� 6HLQHU� )âKUXQJ� LVW
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5DWHV� GHU� %XQG� JHVFKORVVHQ
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&855(17,6� LVW� XQV� VHKU
JHOHJHQ�k
(V�ZLUG�DOVR�EDOG�HLQ�7UHIIHQ
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:LQQLQJHQ

YHUVWHLQHUW

0DJLVFKH� .DWDVWURSKH� YHU�
QLFKWHW�DOOHV�/HEHQ

1RFK�EHYRU�GLH�HUVWHQ�%RWHQ
GHQ� ,QTXLVLWLRQVVLW]� 6WHUQ
HUUHLFKHQ� EHNDPHQ� ZLU� GLH
VFKUHFNOLFKH� .XQGH� YRQ� XQ�
VHUHP� UHLVHQGHQ� 6FKUHLEHU�
OLQJ�-DJRWLQ�*HUEHU�
(LQ� XQYHUDQWZRUWOLFKHU� 8P�
JDQJ� PLW� GHU� YRQ� $PPRQ
YHUZXQVFKHQHQ�0DJLH�GXUFK
0HQVFKHQ� XQG� (OIHQ� ZXUGH
GLH�*UDIVFKDIW� $OGHULFKV� YRQ
GHQ� +ÒKHQ� XQG� YHUPXWOLFK
YLHOH� ZHLWHUH� 7HLOH� GHV� /DQ�
GHV�:LQQLQJHQ�LQ�HLQH�6WHLQ�
ODQGVFKDIW� YHUZDQGHOW�
%¹XPH�� :LHVHQ�� )HOGHU�
0HQVFKHQ�XQG�7LHUH��HLQIDFK
DOOHV��:LH�NRQQWH�HV�]X�HLQHU
VROFKHQ� .DWDVWURSKH� NRP�
PHQ"
8QVHU� 6FKUHLEHUOLQJ� VXFKWH
GLH� *UDIVFKDIW� LQ� :LQQLQJHQ
DXI�� XP� GHQ� NXUVLHUHQGHQ
*HUâFKWHQ�XP�HLQ�PDJLVFKHV
:HOWHQWRU�� GDV� DQJHEOLFK
VRJDU�GLUHNW�LQ�XQVHUH�JHOLHE�
WH� +HLPDW� IâKUHQ� VROO�� DXI
GHQ�*UXQG�]X�JHKHQ�
7DWV¹FKOLFK� H[SHULPHQWLHU�
WHQ� HLQ� SDDU� 0DJLHU�� XQWHU
LKQHQ� HLQ� SDDU� (OIHQ�� PLW
LUJHQGZHOFKHQ� YHUERWHQHQ
)RUPHOQ�� XP� JUR�H� (QWIHU�
QXQJHQ� GXUFK� 0DJLH� ]X
âEHUEUâFNHQ�
'DEHL�EHVFKZRUHQ�VLH�MHGRFK
:HVHQ�� GLH� QLH� HLQ� 0HQVFK
]XYRU� JHVHKHQ� KDWWH�� 6LH
KDWWHQ� PLOLW¹ULVFKH� 6WUXNWX�
UHQ� XQG� EHVWDQGHQ� QDFK
$XVVDJHQ� GHU� ²EHUOHEHQGHQ
DXV�YHUVFKLHGHQVWHQ�6WHLQDU�
WHQ�� 'LH� KRFKUDQJLJVWHQ� XQ�
WHU� LKQHQ� EHVWDQGHQ� JDU� DXV
(GHOVWHLQ��:HU�RGHU�ZDV�PLW
LKQHQ� LQ� %HUâKUXQJ� NDP

ZXUGH� HEHQIDOOV� YHUVWHLQHUW�
$OV� VLFK� GLH� GURKHQGH� 9HU�
ZDQGOXQJ� GHV� JDQ]HQ� /DQ�
GHV�DE]HLFKQHWH��EDW�PDQ�GLH
:HVHQ� ]X� JHKHQ�� GRFK� KDW�
WHQ�GLHVH�EHUHLWV�EHVFKORVVHQ
]X� EOHLEHQ� XQG� HV� ]X� HU�
REHUQ�
'DV� )HKOHQ� HLQH� I¹KLJHQ
,QTXLVLWLRQ� LQ� GHU� *UDIVFKDIW
U¹FKWH� VLFK� DXI� IXUFKWEDUH
:HLVH�� GHQQ� LQ� LKUHU� 9HU�
]ZHLIOXQJ� ZXUGHQ� DOOH� :DU�
QXQJHQ� LQ� GHQ� :LQG� JH�
VFKODJHQ�� 6WDWW� GHVVHQ� ZXU�
GHQ� HUQHXW� 0DJLHU� GDUXP
JHEHWHQ�� HLQ� 7RU� ]X� ÒIIQHQ�
XP� GLH� 6WHLQZHVHQ� ]X� YHU�
EDQQHQ�� 'LH� XQEHJUHLIOLFKH
,GLRWLH� GHU� PDJLVFKHQ� 6WâP�
SHU� YHUKLQGHUWH� ZLH� HUZDUWHW
GLH� %DQQXQJ� GHU� $QJUHLIHU�
GLH� DOV� *HJHQVFKODJ� HLQH
9HUVWHLQHUXQJVZHOOH� DXVOÒ�
VWHQ�� GHU� GLH� JHVDPWH� *UDI�
VFKDIW�XQG�DOOH��GLH�VLFK�LQ�LKU
EHIDQGHQ�� ]XP� 2SIHU� YLHOHQ�
8QVHU� 6FKUHLEHUOLQJ� KDWWH
*OâFN� LP� 8QJOâFN�� NHKUWH� HU
GHP� 2UW� GHV� *UDXHQV� 6WXQ�
GHQ� ]XYRU� QDFK� GHP� 6WUHLW
PLW� HLQHP� :HQGORQ�
¹KQOLFKHQ� 0RQVWHU� XQG� EÒ�
VHQ� 9RUDKQXQJHQ� GHQ� 5âN�
NHQ�
%LVODQJ� ZXUGH� QRFK� QLFKW
EHULFKWHW�� RE� VLFK� GLH� 6WHLQ�
ZHVHQ� ZHLWHU� DXVEUHLWHQ�� 'D
VLH� DEHU� VWHWV� LQ� GHU� /DJH
VLQG�� LKUH� $Q]DKO� ]X� HUKÒ�
KHQ�� VLQG� ZHLWHUH� %HJHJQXQ�
JHQ�PLW�LKQHQ�]X�EHIâUFKWHQ�
'LUHNW� QDFKGHP� GLH� .XQGH
XQVHUHQ� JHOLHEWHQ� .ÒQLJ
+HLQULFK� YRQ� /ÒZHQVWHUQ
HUODQJWH�� VFKLFNWH� GLHVHU� ,Q�
TXLVLWLRQVWUXSSHQ� DXV�� XP
GLH� :¹OGHU� 1RUPRQWV� ]X
XQWHUVXFKHQ� XQG� HLQH� PÒJOL�
FKH� (UULFKWXQJ� VROFKHU
:HOWHQWRUH� ]X� YHUKLQGHUQ�
$X�HUGHP� GHQNW� PDQ� GDU�
âEHU� QDFK�� HLQH� JDQ]H

/DQGVNQHFKWVFKDIW� QDFK
:LQQLQJHQ� ]X� HQWVHQGHQ�
EHJOHLWHW� YRQ� HLQLJHQ� ,QTXLVL�
WRUHQ��XP�GHU�6DFKH�LQ�:LQ�
QLQJHQ� +HUU� ]X� ZHUGHQ�� (V
ZLUG� DXFK� GDUâEHU� QDFKJH�
GDFKW�� RE� PDQ� GLH� 7UXSSHQ
DQ� GHU� *UHQ]H� ]XP� HKHPDOV
x)UHLHQ� 'UHLHFNk� LQ� 7ULJDU�
GRQ� DE]LHKW�� XP� VLH� GRUWKLQ
]X�VFKLFNHQ�

'D� HV� VLFK� DXFK� EHL� GLHVHP
9RUIDOO� XP� :HVHQKHLWHQ
KDQGHOW�� ZHOFKH� DXV� HLQHP
3RUWDO� VWDPPHQ�� OLHJW� GLH
9HUPXWXQJ� QDKH�� GD�� DXFK
GLH� 6WHLQZHVHQ� DXV� GHP
'XQNOHQ�5HLFK�VWDPPHQ��(V
ZLUG�YHUPXWHW��GD��GLH�EÒVHQ
0¹FKWH� VR� YHUVXFKHQ�� GHQ
%âQGQLVSDUWQHU� 7ULJDUGRQ
]X�VFKZ¹FKHQ�
0ÒJH� $PPRQ� DOOH� :LQQLQ�
JHU�EHVFKâW]HQ�XQG�YRU�HLQHU
9HUVWHLQHUXQJ�HUUHWWHQ�

:HLQIHVW�QDKW

1RFK� ]ZHL� 0RQGH� ELV� ]XU
:DKO

'DV� Q¹FKVWH� :HLQIHVW� LQ
5HEHQ� ILQGHW� DP� ���� 7DJH
GHV� ���� 0RQGHV� LQ� GHU� +DU�
YHUVIXUWHU� 7DYHUQH� 6DVVHQ�
KRI� VWDWW�� 'LHVPDO� EHZLUWHW
.XUW� DXV� +DUYHUVIXUW� ]X�
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VDPPHQ� PLW� VHLQHU� )UDX
5RVL� GLH� *¹VWH� YRQ� QDK� XQG
IHUQ�
%HL� GLHVHP� :HLQIHVW� PX�
HLQH� QHXH� :HLQNÒQLJLQ� JH�
Z¹KOW� ZHUGHQ�� (LQH� :LHGHU�
ZDKO� GHU� ELVKHULJHQ� LVW� Q¹P�
OLFK� QLFKW� PÒJOLFK�� GD� GLH
$PWVWU¹JHULQ� ,VHW� ,VRUD� YRQ
%¹UQJULPP�� HKHPDOV� ,VHW
PHULW� UH�� YRQ� HLQHP� ORQGUL�
VFKHQ� 5HLFKVULWWHU� DGRSWLHUW
ZXUGH� XQG� VRPLW� EHUHLWV
DGHOLJ� LVW�� (V� ZXUGH� VRJDU
âEHUOHJW�� LKU� GHQ� 7LWHO� DE]X�
HUNHQQHQ� XQG� HLQH� IUâKHUH
1HXZDKO� ]X� YHUDQVWDOWHQ�
GRFK� GLHVHU� 3ODQ� ZXUGH
GDQQ� DXV� YHUVFKLHGHQHQ
*UâQGHQ� UHFKW� VFKQHOO� YHU�
ZRUIHQ�
)âU� GLHVHV� :HLQIHVW� SODQW
GHU� %âUJHUPHLVWHU� :DOGH�
PDU� 8OIHQIHOV� PHKU� (VVHQ
HLQ�� GD� HV� EHLP� OHW]WHQ� PDO
ZRKO� ]X� HLQLJHQ� (QJS¹VVHQ
NDP�� DP� (QGH� MHGRFK� QRFK
HLQLJHV� âEULJ� EOLHE�� 'LHVPDO
VROOHQ�DOVR�PHKUHUH�*HULFKWH
JOHLFK]HLWLJ� DXIJHWLVFKW� ZHU�
GHQ�� XQG� HV� ZXUGH� VRJDU� HLQ
SURIHVVLRQHOOHU� .RFK� DQJH�
ZRUEHQ�� GDPLW� DXFK� IâU� GHQ
1DFKVFKXE�JHVRUJW�LVW�
)âU� DOO� MHQH� )UDXHQ�� GLH� PLW
GHP� *HGDQNHQ� VSLHOHQ�� VLFK
]XU� :DKO� ]X� VWHOOHQ�� VROO� IRO�
JHQGHU� $EVFKQLWW� NXU]� XQG
JURE� GLH� :DKO� XQG� GDV� VS¹�
WHUH� -DKU� DOV� $PWVLQKDEHULQ
HUNO¹UHQ�
=XHUVW� VHJQHW� HLQ� 3ULHVWHU
GHQ� :HLQ� XQG� RSIHUW� GHQ
HUVWHQ� 7URSIHQ� $PPRQ�
'DQDFK� EHNRPPW� GDV� 9RON
GLH� *HOHJHQKHLW�� GHQ� JHUHLI�
WHQ�:HLQ�GHV�YRULJHQ�-DKUHV
DXVJLHELJ� ]X� WHVWHQ�� -H� QDFK
4XDOLW¹W�GHV�-DKUJDQJHV��GHU
DOV� *HVDPWKHLW� JHZHUWHW
ZLUG�� HQWVFKHLGHW� VLFK�� ZHO�
FKHQ� 7LWHO� GLH� :HLQIUDX� LQ
GLHVHP�-DKU�WUDJHQ� ZLUG�� 6R

NDQQ� VLH� VS¹WHU� ]XU� :HLQED�
URQHVVH�� ]XU� :HLQJU¹ILQ�� ]XU
:HLQIâUVWLQ� RGHU� VRJDU� ZLH
LQ� GHQ� OHW]WHQ� -DKUHQ� ]XU
:HLQNÒQLJLQ� JHZ¹KOW� ZHU�
GHQ�� 'DQDFK� ZHUGHQ� GLH
%HZHUEHULQQHQ� YHUVDPPHOW
XQG� LKQHQ� )UDJHQ� JHVWHOOW�
$X�HUGHP� PâVVHQ� VLH� DXFK
HWZDV� YRUIâKUHQ�� ZLH� ]XP
%HLVSLHO� HLQ� DNUREDWLVFKHV
.XQVWVWâFN�� HLQ� /LHG� VLQJHQ
RGHU� HLQ� *HGLFKW� YRUWUDJHQ�
(UIâOOW� HLQH� GHU� %HZHUEHULQ�
QHQ� GLH� 3UREHQ� ]XP� :RKO�
JHIDOOHQ� GHV� 9RONHV�� VR� ZLUG
VLH� ]XU� :HLQIUDX� YRQ� +DU�
YHUVIXUW� HUQDQQW� XQG� EH�
NRPPW� GHQ� YRUKHU� IHVWJH�
VWHOOWHQ�7LWHO��1XQ�KDW�VLH�GDV
5HFKW�IâU�HLQ� -DKU� DOV� 'DPH
YRQ� 6WDQG� EHWUDFKWHW� ]X
ZHUGHQ� XQG� ZLUG� EHL� DOOHQ
ZLFKWLJHQ� RIIL]LHOOHQ� $QO¹V�
VHQ� ]XJHJHQ� VHLQ�� 'HV� :HL�
WHUHQ� LVW� LKUH� $XIJDEH� DXFK�
GD�� VLH� 1RUPRQW� LP� ,Q�� XQG
$XVODQG� YHUWUHWHW�� $X�HU�
GHP� YHUDQVWDOWHW� )âUVW� +HO�
GHULFK� YRQ� 5HEHQ� NXU]� QDFK
GHU� :DKO� HLQHQ� JUR�HQ
(PSIDQJ�LQ�VHLQHU�%XUJ��'LH
:HLQIUDX� ZLUG� HLQJHNOHLGHW
XQG� YRQ� GHQ� .DPPHUIUDXHQ
GHV� )âUVWHQ� LQ� GLH� +RIHWLNHW�
WH� HLQJHIâKUW�� 6ROOWH� GHU
:HLQ�GHV� OHW]WHQ� -DKUHV� YRQ
DXVJH]HLFKQHWHU� 4XDOLW¹W
VHLQ� XQG� GLH� :HLQIUDX� VRPLW
GHQ� 7LWHO� :HLQNÒQLJLQ� WUD�
JHQ�� GDQQ� ZLUG� VLH� QDFK� DO�
WHP� %UDXFK� VRJDU� GHP� .Ò�
QLJ� YRUJHVWHOOW� XQG� GDUI� ]X
HLQHP� 0DKO� DQ� VHLQHU� 7DIHO
VSHLVHQ�� 'LH� )DPLOLH� GHU
:HLQIUDX�ZLU�IâU�GLHVHV�-DKU
IâU� GHQ� $UEHLWVDXVIDOO� YRP
)âUVWHQ� JHEâKUHQG� HQWVFK¹�
GLJW�
:HQQ� DOVR� VLH�� RGHU� HLQH
)UDX�GLH�VLH�NHQQHQ��PLW�GHP
*HGDQNHQ� VSLHOHQ�� DQ� GHU
:DKO� WHLO]XQHKPHQ�� GDQQ

VROOWHQ� VLH� VLFK� VFKOHXQLJVW
EHLP� %âUJHUPHLVWHU� :DO�
GHPDU� 8OIHQIHOV� RGHU� EHL
HLQHP� XQVHUHU� 6FKUHLEHUOLQ�
JH� PHOGHQ�� GDPLW� GHU� %âU�
JHUPHLVWHU� HLQHQ� ²EHUEOLFN
âEHU� GLH� %HZHUEHULQQHQ
EHNRPPW�

%DURQVVRKQ�HQWIâKUW

%DURQVDEW� /LXGROI� YRQ
+RFKKDLQHQ� O¹�W� QDFK� LKP
VXFKHQ

.XU]� YRU� GHU� +RFK]HLW� YRQ
+HOPEUHFKW�YRQ�+RFKKDLQHQ
PLW� $JDWKD� YRP� 1LHGHU�
JRUQWKDO�� ZXUGH� +HOPEUHFKW
YRQ� 8QEHNDQQWHQ� HQWIâKUW�
'LH� 6XFKH� QDFK� GHP� MXQJHQ
0DQQ�� ZHOFKHU� $JDWKD� YRP
1LHGHUJRUQWKDO� YHUVSURFKHQ
LVW�� IâKUW� GHU� %DURQVDEW� /LX�
GROI�VHOEVW�GXUFK�
$XFK� GHU� 9DWHU� GHU� NOHLQHQ
+H[H�� ZLH� $JDWKD� LP
9RONVPXQG�� DXIJUXQG� LKUHU
âEHUJUR�HQ� PLW� 3XVWHOQ� EH�
VHW]WHQ� +DNHQQDVH�� RIW� VSÒW�
WLVFK�JHQDQQW�ZLUG��O¹�W�QDFK
+HOPEUHFKW� VXFKHQ�� %DURQ
(EHUKDUG� YRP� 1LHGHUJRUQW�
KDO� LVW� VLFKWOLFK� HPSÒUW� GDU�
âEHU�� ZLH� HLQ� 6RKQ� HLQHV
%DURQVDEWHV� DXV� GHP
6FKODIJHPDFK� HLQIDFK� VR
HQWIâKUW� ZHUGHQ� NDQQ�� RKQH
GD�� MHPDQG� HWZDV� PLWEH�
NRPPHQ� KDEH�� :HGHU� GLH
:DFKHQ�� QRFK� VRQVWLJHV
3HUVRQDO� NDQQ� VLFK� GDUDQ
HULQQHUQ�� GD�� MHPDQG� DQGH�
UHV� DX�HU� +HOPEUHFKW� GDV
=LPPHU�YHUODVVHQ�K¹WWH�
%DURQ�(EHUKDUG�JHKW�KLHUEHL
YRQ� =DXEHUHL� DXV�� GHQQ� QXU
VR� NDQQ� HU� VLFK� GLH� 6DFKH
HUNO¹UHQ�� 0LW� ZHOFKHP� =LHO
+HOPEUHFKW�YRQ�+RFKKDLQHQ
MHGRFK� HQWIâKUW� ZXUGH� LVW
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XQJHZL��� %LVKHU� KDW� VLFK
QRFK� NHLQ� (QWIâKUHU� JHPHO�
GHW�� 'HU� %DURQVDEW� VSULFKW
MHGRFK� GDYRQ�� GD�� HV� GHQ
(QWIâKUHUQ� ZRKO� XP� *ROG
JLQJH�� GHQQ� xHLQHQ� DQGHUHQ
*UXQG� NDQQ� VR� HLQH� (QWIâK�
UXQJ� QLFKW� KDEHQk�� VR� GHU
%DURQVDEW�
+LQZHLVH� ELWWH� DQ� MHGHQ
/DQGVNQHFKW�� MHGH� 6WDGWZD�
FKH� RGHU� GLUHNW� DQ� GHQ� +RI
GHUHU� YRQ� +RFKKDLQHQ�� :HU
HV� VFKDIIW�� +HOPEUHFKW� ZLH�
GHU� XQYHUVHKUW� ]XUâFN]X�
EULQJHQ� GDUI� PLW� HLQHU� %H�
ORKQXQJ� YRQ� ]ZHL� *ROGVWâN�
NHQ� UHFKQHQ�� -HGRFK� LVW� KLHU
(LOH� JHERWHQ�� GHQQ� EHUHLWV
DP� ��� 7DJH� GHV� ]ZÒOIWHQ
0RQGHV� PÒFKWH� /LXGROI� VHL�
QHQ� 6RKQ� PLW� $JDWKD� YRP
1LHGHUJRUQWKDO� YHUOREW� VH�
KHQ�

6WHUQHQ]LWDGHOOH

]X�9HUNDXIHQ

7ULJDUGRQ�LVW�LQWHUHVVLHUW

9RQ� HLQHP� WULJDUGRQLVFKHQ
5HLVHQGHQ� HUKLHOWHQ� ZLU� IRO�
JHQGH�,QIRUPDWLRQHQ�
x/DXW� HLQHP� JHKHLPHQ� %H�
ULFKWHQ� DXV� $QUHD�� VWHKW� GLH
6WHUQHQ]LWDGHOOH� LP� 6FKDW�
WHQZDOG� ]XP� 9HUNDXI�� (U�
VWHQ� *HUâFKWHQ� ]XIROJH�� LVW
HLQHU� GHU� ,QWHUHVVHQWHQ� GHU
(U]NDQ]OHU� GHV� 7ULJDUGRQL�
VFKHQ� ,PSHULXPV�� 3KRVSKR�
URV� GHU� (UVWH�� 6HLQH� (UOH�
VHQKHLW� SODQW� ZRKO� GLH� =LWD�
GHOOH� DOV� 3LVVRLUH� ]X� EHQXW�
]HQ�� 1XU� HLQH� JROGHQH
.ORVFKâVVHO�ZâUGH�GRUW�QRFK
IHKOHQ�� XP� GHV� (U]NDQ]OHUV
.ORJDQJ�]X�YHUVFKÒQHQ�k
2E� HWZDV� :DKUHV� DQ� GLHVHU
*HVFKLFKWH� LVW� RGHU� QLFKW�

NÒQQHQ� ZLU� DOOHUGLQJV� QLFKW
EHXUWHLOHQ�� MHGRFK� KDEHQ� ZLU
LQ� NHLQHU� DQGHUHQ� PLWWHOO¹Q�
GLVFKHQ� =HLWXQJ� HLQH� GHUDUWL�
JH� 9HUNDXIVDQ]HLJH� ILQGHQ
NÒQQHQ�

6LVTXL�:H\JROG

VXFKW�6FKZDJHU

6FKZHVWHU� 0\ULDQD� VROO� YHU�
KHLUDWHW�ZHUGHQ

6LVTXL� :H\JROG�� JHVFK¹W]WH
+HLOHULQ� GHU� HUVWHQ� /DQGV�
NQHFKWVNRPSDQLH�� VXFKW
GULQJHQG� HLQHQ� %U¹XWLJDP
IâU� LKUH� 6FKZHVWHU� 0\ULDQD�
GLH� EHNDQQWH� XQG� EHOLHEWH
.DWURJUDSKLQ� DXV� )LQVWHU�
ZDQJHQ�� GLH� ]XU� =HLW� LQ� +DU�
YHUVIXUW� ZHLOW� XQG� VHOEVW
VFKRQ� LQ� 0\WKRGHD� LKUH� 'LQ�
VWH� IâU� GDV� .ÒQLJUHLFK� OHLVWH�
WH�� $XI� 1DFKIUDJHQ� GHV� +H�
UROGV� ZLUG� 0\ULDQD� DOV
x=LHUGH� IâU� +DXV� XQG� +HLP�
IROJVDP�XQG�IOHL�LJ�VRZLH�PLW
HLJHQHP� (LQNRPPHQ�� DOOHU�
GLQJV� HWZDV� GLFNNÒSILJk� YRQ
GHU� +HLOHULQ� EHVFKULHEHQ�
6LVTXL� VHL� ]ZDU� VFKRQ� GXUFK
KDOE�1RUPRQW�JHUHLVW�XQG�VHL
LQ� HLQLJHQ� IUHPGHQ� XQG� IHU�
QHQ� /¹QGHUQ� JHZHVHQ� XQG
KDEH� DXFK� VFKRQ� LQQHUKDOE
x'HU� $OOLDQ]� GHU� 2UGQXQJ�
GHV� *HVHW]WHV� XQG� GHU� *H�
UHFKWLJNHLWk� QDFK� JHHLJQHWHQ
MXQJHQ� 0¹QQHU� $XVVFKDX
JHKDOWHQ�� DOOHUGLQJV� VLH� LKU
QLHPDQG�LQV�$XJH�JHIDOOHQ�
$XI� GLH� )UDJH� KLQ�� ZDUXP
HLQ� 6FKZDJHU� VR� GULQJHQG
JHVXFKW� ZHUGH�� ZDU� YRQ� GHU
+HLOHULQ� NHLQ� :RUW� KHUDXV�
]XEHNRPPHQ�� (LQ� 1DFKIUD�
JHQ� EHL� +DXSWPDQQ� 7DO�
OLRVWUR� YRQ� )LQVWHUZDQJHQ�
GHU� RIW� ]XVDPPHQ� LQ� +DU�

YHUVIXUW� XQG� DXI� 5HLVHQ� PLW
6LVTXL� JHVHKHQ� ZXUGH�
EUDFKWH� QXU� HLQH� KRFKJH]R�
JHQH� $XJHQEUDXH�� VRZLH� HLQ
PâUULVFKHV�x,FK�KDEH�]X�WXQk
HLQ�� $XFK� HLQ� 1DFKIRUVFKHQ
EHL� 0\ULDQD� :H\JROG� EUDFK�
WH� NHLQH� (UJHEQLVVH� ]XVWDQ�
GH�� GD� GLHVH� GHU]HLW� LP� $XI�
WUDJH� GHV� )âUVWHQ� GHQ� *RUQ�
YHUODXI� LQQHUKDOE� 5HEHQV
NDUWRJUDSKLHUW� XQG� QLFKW
XQPLWWHOEDU�DXIILQGEDU�ZDU�
$OOHUGLQJV� EHVDJHQ� XQEHVW¹�
WLJWH� *HUâFKWH�� GD�� 0\ULDQD
XQG� 7VDULXV� 6âGHUZDOG� q
+HOG� YRQ� (VERUQLD� q� YRU�
VLFKWLJH� %DQGH� VFKOLH�HQ�
6RPLW� VHL� DOOHQ� KHLUDWVZLOOL�
JHQ� %XUVFKHQ� 1RUPRQWV
DQKHLPJHUDWHQ�� VLFK� ]X� VSX�
WHQ�� EHYRU� GLHVH� 3HUOH� 1RU�
PRQWV� XQG� )LQVWHUZDQJHQV
IâU� HZLJOLFK� 7VDULXV� LQ� HLQ
.ORVWHU� IROJHQ� NÒQQWH�� $OOH
LQWHUHVVLHUWHQ� NÒQQHQ� VLFK
EHL� VLVTXL� ZH\JROG� LQ� ILQ�
VWHUZDQJHQ�� %ODXJDVVH� �
PHOGHQ�� 'LVNUHWHU� 8PJDQJ
ZLUG�JDUDQWLHUW�

'LHQHU�YHUPL�W

.DWKDULQD� YRQ� +RKHQIHOV
O¹�W�LKQ�VXFKHQ

$XI� HLQHP� %DOO� LQ� GHU� %DUR�
QLH� (UOHQKRUVW� LQ� 5RVHQ� ZDU
6RQGHUERWVFKDIWHULQ� .DWKD�
ULQD� YRQ� +RKHQIHOV� JHODGHQ�
'RUWKLQ�QDKP�VLH�DXFK�LKUHQ
'LHQHU� %HUWUDP� DXV� %LHVHO�
IHOV� PLW�� -HGRFK� KDWWH� GHU
3URSVWEDURQ� $PRQOLHE� YRP
(UOHQKRUVW�:HL�URVHQ� JHQâ�
JHQG� %HGLHQVWHWH�� XQG� GD� HV
%HUWUDP� QLFKW� VR� JXW� JLQJ�
HQWOLH�� VLH� LKQ� IâU� GHQ� 5HVW
GHV�$EHQGV�PLW�GHQ�:RUWHQ�
HU�VROOH�GRFK� QRFK� HLQ� ZHQLJ
LP�3DUN�VSD]LHUHQ�JHKHQ�



'HU�+DUYHUVIXUWHU�+HUROG�z�6HLWH��

(LQLJH�%HGLHQVWHWH�VDKHQ�LKQ
GDQQ� ]XHUVW� LP� 3DUN� KHUXP�
JHKHQ� XQG� VS¹WHU� LQ� GHQ� QD�
KHJHOHJHQHQ� :DOG� ZDQGHUQ�
9RQ�GRUW�DQ�ZXUGH�HU�MHGRFK
QLFKW� PHKU� JHVHKHQ�� $XFK
GLH� :DFKHQ� GHV� 3URSVWED�
URQV� $PRQOLHE� YRP� (UOHQ�
KRUVW�:HL�URVHQ� IDQGHQ� GHQ
'LHQHU� QLFKW�� DOV� VLH� GHQ� QD�
KHJHOHJHQHQ� :DOG� GXUFK�
VXFKWHQ�
:DKUVFKHLQOLFK�� VR� GHQNW
PDQ�� ZXUGH� HU� YRQ� ZLOGHQ
7LHUHQ� LP� :DOG� DQJHIDOOHQ
XQG�YHUVSHLVW��'LH�(GHOGDPH
.DWKDULQD� YRQ� +RKHQIHOV
PRFKWH� MHGRFK� LKUHQ� 'LHQHU
QLFKW� VR� HLQIDFK� DXIJHEHQ�
XQG� VR� KHXHUWH� VLH� LQ� HLQHP
QDKHJHOHJHQHQ� 'RUI� PHKUH�
UH� 0¹QQHU� DQ�� ZHOFKH� GHQ
:DOG� JHQDXHU� GXUFKVXFKHQ
VROOWHQ�� GRFK� DXFK� VLH� NHKU�
WHQ�RKQH�(UIROJ�]XUâFN�
%HUWUDP� LVW� PLW� HLQHU
VFKZDU]HQ� 6WUXPSIKRVH�
HLQHU� EUDXQHQ� 7XQLND�� ZHO�
FKH�PLW�%OâPFKHQVWLFNHUHLHQ
YHU]LHUW� LVW� XQG� HLQHU� ZHL�HQ
$PPRQKDXEH� JHNOHLGHW�
$X�HUGHP� WU¹JW� HU� HLQ� EUDX�
QHV�*âUWHOW¹VFKFKHQ�EHL�VLFK�
VRZLH� HLQ� ZHL�HV� 0XQGWXFK�
+LQZHLVH� âEHU� GHQ� 9HUEOHLE
GHV� 'LHQHUV� VHQGHQ� VLH� ELWWH
GLUHNW� DQ� GHQ� +RI� YRQ� .D�
WKDULQD�YRQ�+RKHQIHOV�LQ�GHU
1HXPDUN�

6FKXVWHU

XQDXIILQGEDU

*HKLOIH� IâKUW� PRPHQWDQ� GHQ
/DGHQ�ZHLWHU

'HU� 6FKXVWHU� :LQIULHG� 2UW�
PDQQ� DXV� GHP� *HUEHUYLHU�
WHO�� GLUHNW� DP� 0DUNWSODW]�� LVW
VSXUORV� YHUVFKZXQGHQ�� x(L�

QHV� PRUJHQV� NDP� HU� QLFKW
]XP� /DGHQk�� EHULFKWHW� VHLQ
*HKLOIH� -DKQ� *HUEULQ�� x%H�
VWLPPW� VWHFNHQ� GLHVH� )DQD�
WLNHU� GHV� 7RWHQJRWWHV� GDKLQ�
WHU�k
:HU� DEHU� QXQ� ZLUNOLFK� GD�
KLQWHU� VWHFNW�� GD�� :LQIULHG
2UWPDQQ� XQDXIILQGEDU� LVW�
GD�� ZHL�� GLH� 6WDGWZDFKH
DXFK� QRFK� QLFKW�� 6LH� KDEHQ
GHQ�/DGHQ�XQG�GLH�:RKQXQJ
GHV�6FKXVWHUV�GLUHNW�GDUâEHU
GXUFKVXFKW�� DEHU� NRQQWHQ
NHLQH�+LQZHLVH�DXI�HLQH� (QW�
IâKUXQJ� RGHU� ¹KQOLFKHV� ILQ�
GHQ��$XFK�DQ�GHQ�6WDGWWRUHQ
LVW� GHU� PLWWOHUZHLOH� EHNDQQWH
0DQQ� q� VS¹WHVWHQV� VHLW� GHP
9HUWULHE� GHU� x7VDULXVC� /DW�
VFKHQk� q� LQ� GHQ� OHW]WHQ� 7D�
JHQ� QLFKW� YRUEHLJHNRPPHQ�
(U� PX�� VLFK� DOVR� LUJHQGZR
LP�6WDGWJHELHW�DXIKDOWHQ�

(LQH� 6SXU� ZXUGH� EHUHLWV
YHUIROJW�� GHQQ� VHLQH� )UDX
EHULFKWHWH�� GD�� HU� DP� 9RU�
DEHQG� QLFKW� QDFK� +DXVH
NDP�� )âU� JHZÒKQOLFK� K¹OW� HU
VLFK� DEHQGV� LPPHU� LQ� HLQL�
JHQ�6FKHQNHQ�XQG�7DYHUQHQ
DXI�� (LQ� 6WDPPORNDO� EHVLW]W
HU� MHGRFK� QLFKW�� ,Q� OHW]WHU
=HLW�ZXUGH� HU� GHV� «IWHUHQ�LQ
GHU� 3UDOOHQ� 5HEH� XQG� LP
6DVVHQKRI� JHVHKHQ�� 'LH
/DQGVNQHFKWH� GHU� 6WDGWZD�
FKH� XQWHUVXFKWHQ� DOVR� GHQ
)DOO� XQG� EHIUDJWHQ� GLH� :LUWH
GHU� EHLGHQ� 7DYHUQHQ�� -H�
GRFK� NRQQWHQ� GLH� :LUWH�
ZHOFKH� âEULJHQV� EHLGH� DQ
VWDUNHQ� .RSIVFKPHU]HQ
YRP� 9RUDEHQG� OLWWHQ�� VLFK
QLFKW� GDUDQ� HULQQHUQ�� GD�� HU
DP� $EHQG� LQ� LKUHU� *DVWVW¹W�
WH�ZHLOWH�
+LQZHLVH� GLH� GHU� $XIILQGXQJ
GHV� 6FKXVWHUV� GLHQHQ� JHEHQ
VLH� ELWWH� GLUHNW� EHL� GHU� +DU�
YHUVIXUWHU� 6WDGWZDFKH� RGHU
HLQHP�/DQGVNQHFKW�DE�
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